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Abstract: There is a positive correlation between Baidu index based on the amount of web search and trading volume on the
platform of P2P. In this paper, there are 184 daily data between July 1, 2016 to December 31, 2016 as sample data. I constract
two regression modles, one includes Baidu index and the other is included with lagged Baidu index to predict trading volume
from pat platform. Therefore, I select randomly 20 daily data from January 1, 2017 to February 28, 2017. Compared with the
true value and predicted value results show that the prediction effect, containing lag regression model of a Baidu index is better
than the regression model with Baidu index. Taking into account the Baidu index factor P2P volume research, both in line with
the development trend of Internet financial data, but also enrich the research content and research methods P2P.
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R3 BLEENREIARRBRBER,

Null Hypothesis Obs F—Statistic Prob it
X, does not Granger Cause Y 184 3.77968 0.0247 EicEcl
Y does not Granger Cause X 184 1.35503 0.2606 ZSEEC
X, does not Granger Cause X, 184 0.48492 0.6166 AR
X, does not Granger Cause X, 184 0.51725 0.5971 ZiSEEC
X, does not Granger Cause X3 184 3.41140 0.0352 FE4
X; does not Granger Cause X 184 1.41984 0.2445 ZEEC
X, does not Granger Cause X4 184 3.50494 0.0322 FE4
X, does not Granger Cause X, 184 1.21537 0.2991 ZSEEC
X does not Granger Cause Xs 184 0.04767 0.9535 ZEEC
Xs does not Granger Cause X, 184 0.22926 0.7954 ZSEEC
X, does not Granger Cause X 184 4.48378 0.0126 FE4
X, does not Granger Cause X, 184 1.07982 0.3419 ZEEC
X, does not Granger Cause X 184 0.58326 0.5591 A4
X; does not Granger Cause X, 184 2.03979 0.1331 AN 4
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T4 TEEERBNEABRESR,

Variable Coefficient Std.Error t-Statistic Prob.
C -2270.501 537.4608 -4.224497 0.0000
X 146.3455 24.43947 5.988080 0.0000
X3 0.149996 0.023086 6.497305 0.0000
X4 -0.017200 0.022290 -0.771633 0.4414
Xs -193.8081 28.91256 -6.703250 0.0000
X 0.253461 0.022446 11.29193 0.0000
X5 0.000652 0.007402 0.088134 0.9299
R-squared 0.954112 Mean dependent var 6888.598
Adjusted R-squared 0.952557 S.D. dependent var 2445.879
S.E of regression 532.7476 Akaike info criterion 15.43127
Sum squared resid 50236135 Schwarz criterion 15.55358
Log likelihood -1412.677 Hannan-Quinn criter 15.48085
F-statistic 613.3755 Durbin-watson stat 1.800768
Prob(F-statistic) 0.000000
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Variable Coefficient Std.Error t-Statistic Prob.
C -2602.865 582.6845 -4.467024 0.0000
Xi(-1) 0.028634 0.016959 1.688398 0.0931
X5 146.3173 24.64729 5.936445 0.0000
X3 0.142623 0.023693 6.019694 0.0000
X4 -0.015659 0.022207 -0.705143 0.4817
Xs -192.2745 28.78464 -6.679760 0.0000
.3 0.251815 0.022348 11.26785 0.0000
X7 0.001823 0.007411 0.245984 0.8060
R-squared 0.954364 Mean dependent var 6911.377
Adjusted R-squared 0.952538 S.D. dependent var 2432.940
S.E of regression 530.0340 Akaike info criterion 15.42649
Sum squared resid 49163801 Schwarz criterion 15.56680
Log likelihood -1403.524 Hannan-Quinn criter 15.48336
F-statistic 522.8087 Durbin-watson stat 1.818032
Prob(F-statistic) 0.000000
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?1 =-2270.50+146.3455X, +0.149996 X, —0.017200.X, —193.8081.X, +0.253461.X, +0.000652.X,

A AR BRI SR O

Y, = -2602.865+0.028634.X,(~1) +146.3173.X, +0.142623.X, —0.015659.X, —~192.2745.X, +0.251815.X, +0.001823.X,

P TR R tof 1 AZ B A0 ) ) SR R S R 3 0, 7 (] T A Y
RN R W E E AR SUR ., R H195.41% F T 5
95.43%, JCHMX.

(1) HEERBEEK1%, ZFE1RERNHBRZE
PG 2.86%; P aE R K 1%, %P A HEES =
PG 146.32%; R A K 1%, ZFEMHBREE
B K14.26%; S NBEK1%, %S0 HBRA &
W RFELS7%; PSRN K 1%, &% FErHBEE
R R FE192.27%; EFREENK1%, %P HBEE
BRI 25.18%; HEFRAGIEK 1%, Z &0 HK
LR IEK0.18%. HIL 1S, T M T o 2 s
i R ) PR P2 o
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ARG HRAS B E S, Y RRm RS 0 B A
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INTRNE 5 B g 2280, 22N, Tk Sk g
F=E,-E,, Z#HHFRIMEF>0, WFERN1; WEF<0, N
FKonN0. TERENLERER 920 H i b, AN BIE 17
A, BN A3 . & BTk, Y Y, BT T I
Y, BUEA G — AR S FEHEE0 (Rl )= RS 2L 0 7000 AR
WA E AR A A AR

14,000 ~
12,000

10,000 *

M9 M10 M11 M2
2016

A2 EREETTNE.

®7 EXESTNENLER.

B % Y Y, Y F=E-E, Eﬁﬁ
2017/1/11 12924.49 9503.646723 12932.79434 11702099.8 1
2017/1/12 9946.62 9445.855392 9384.824543 -64848.943 0
2017/1/13 10642.78 6456.211286 9396.428506 15973965.6 1
2017/1/14 7509.25 6300.588731 6435.569097 308071.381 1
2017/1/15 6414.18 16908.72822 6277.372183 110116826 1
2017/1/16 18470.5 9329.27761 16778.99149 80700745.7 1
2017/1/17 9460.95 9317.005033 9217.85889 -38373.135 0
2017/1/18 8939.41 10706.02801 9209.594469 3047939.53 1
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A % Y Y, Y, F=E-E, EEE
2017/1/19 11688.59 13920.05193 10573.77022 3736599.19 1
2017/1/20 15741.17 9174.427796 13839.19319 39504587.4 1
2017/1/21 9100.32 9665.191163 9198.309718 309477.446 1
2017/1/22 8775.64 11084.08671 9670.550799 4528060.89 1
2017/1/23 11079.61 9984.376357 11095.96653 1199269.2 1
2017/1/24 9507.81 16211.39082 10014.00886 44681758.6 1
2017/1/25 17538.57 13363.23617 16287.81314 15869019.9 1
2017/1/26 16153.93 3993.050649 13509.94445 140896327 1
2017/1/27 3964.87 3721.921372 4235.054206 -13975.47 0
2017/1/28 3812.94 3198.471431 3994.282832 344686.4 1
2017/1/29 3533.74 3327.397901 3434.714495 32771.0112 1
2017/1/30 3580.16 -2402.341098 3554.267529 35789649 1
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